MRS Title 5, §13070-Q. MAINE ECONOMIC DEVELOPMENT EVALUATION FUND

§13070-Q. Maine Economic Development Evaluation Fund

1. Fund established. The Maine Economic Development Evaluation Fund, referred to in this

section as "the fund," is established as a nonlapsing Other Special Revenue Funds account administered
by the department for the purposes of funding the comprehensive economic development investments
evaluation required pursuant to section 13070-P, subsection 1.

[PL

2017, c. 264, §14 (NEW).]

2. Fund sources. The fund receives money deposited by the Treasurer of State pursuant to this

section and any other gift, grant or other source of revenue deposited for funding the comprehensive
economic development investments evaluation required pursuant to section 13070-P, subsection 1.

[PL

[PL

2017, c. 264, §14 (NEW).]
3. Payments to fund. Notwithstanding section 1585 or any other provision of law:

A. The department shall assess agencies or private entities that receive General Fund
appropriations or general obligation bonds for economic development incentives an amount for
contribution to the fund that is not to exceed 0.8% of General Fund appropriations received by or
general obligation bonds issued to an agency or entity for economic development incentives.
Private entities that receive funds from general obligation bonds for economic development
incentives shall pay to the Treasurer of State in the fiscal year in which the general obligation bond
was issued an assessment amount determined by the department that is not to exceed 0.8% of the
proceeds from the bond issue in any fiscal year, which payment must be made from available
resources other than bond proceeds. Only those programs that receive $250,000 or more in
economic development appropriations in any fiscal year or those entities that receive funds from a
general obligation bond issue of $250,000 or more for economic development incentives in any
fiscal year, as identified and certified by the department and the Office of Fiscal and Program
Review, may be assessed pursuant to this subsection. The department shall provide to each agency
or private entity that is assessed a payment under this paragraph an annual budget for the fund and
a detailed account of each institution's required assessment. Total payments made pursuant to this
paragraph may not exceed $200,000 in any fiscal year; and [PL 2017, c. 264, §14 (NEW).]

B. Agencies or private entities that receive General Fund appropriations or general obligation
bonds for research and development activities shall contribute to the fund an amount not to exceed
0.8% of General Fund appropriations received by and general obligation bonds issued to an agency
or entity for research and development activities. Private entities that receive funds from general
obligation bonds for research and development activities shall pay to the Treasurer of State in the
fiscal year in which the general obligation bond was issued an amount not to exceed 0.8% of the
proceeds from the bond issue in any fiscal year, which payment must be made from available
resources other than bond proceeds. Only those programs that receive $500,000 or more in research
and development appropriations in any fiscal year, or those entities that receive funds from a
general obligation bond issue of $500,000 or more for research and development activities in any
fiscal year, as identified and certified by the Office of Innovation, established pursuant to section
13105, and the Office of Fiscal and Program Review, may be assessed. The Office of Innovation
shall provide to each agency or private entity that is assessed a payment under this paragraph an
annual budget for the fund and a detailed account of each institution's required assessment. Total
payments made pursuant to this paragraph may not exceed $200,000 in any fiscal year. [PL 2017,
c. 264, §14 (NEW).]
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The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include
the following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects
changes made through the Second Regular Session of the 131st Maine Legislature and is current through January 1, 2025. The
text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the
Maine Revised Statutes Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our
goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to
preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the
public. If you need legal assistance, please contact a qualified attorney.
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