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§2857-A.  Accounting periods and methods of accounting
1.  Accounting periods.  The determination of a tax year is subject to the following.
A.  If a taxpayer's tax year is changed for federal income tax purposes, the taxpayer's tax year for purposes of the tax imposed by this chapter must be similarly changed.  [PL 2025, c. 469, §35 (NEW); PL 2025, c. 469, §44 (AFF).]
B.  Notwithstanding paragraph A and section 2855, subsection 15, if the assessor makes a determination of jeopardy and terminates the taxpayer's reporting period under section 145, the tax must be computed for the period determined by that action.  [PL 2025, c. 469, §35 (NEW); PL 2025, c. 469, §44 (AFF).]
[PL 2025, c. 469, §35 (NEW); PL 2025, c. 469, §44 (AFF).]
2.  Method of accounting.  The method of accounting used by a taxpayer is subject to this subsection.
A.  For purposes of the tax imposed by this chapter, a taxpayer's method of accounting must be the same as the taxpayer's method of accounting for federal income tax purposes.  If a method of accounting has not been regularly used by the taxpayer, gross income from mining for purposes of this chapter must be computed under a method that in the opinion of the assessor fairly reflects gross proceeds.  [PL 2025, c. 469, §35 (NEW); PL 2025, c. 469, §44 (AFF).]
B.  If a taxpayer's method of accounting is changed for federal income tax purposes, the taxpayer's method of accounting for purposes of this chapter must be similarly changed.  [PL 2025, c. 469, §35 (NEW); PL 2025, c. 469, §44 (AFF).]
C.  In computing a taxpayer's gross proceeds for any tax year under a method of accounting different from the method under which the taxpayer's gross proceeds for the previous year were computed, there must be taken into account those adjustments that are determined to be necessary solely by reason of the change in order to prevent amounts from being duplicated or omitted.  [PL 2025, c. 469, §35 (NEW); PL 2025, c. 469, §44 (AFF).]
[PL 2025, c. 469, §35 (NEW); PL 2025, c. 469, §44 (AFF).]
SECTION HISTORY
PL 2025, c. 469, §35 (NEW). PL 2025, c. 469, §44 (AFF). 
The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the following disclaimer in your publication:
All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes made through the First Special Session of the 132nd Maine Legislature and is current through October 1, 2025
                    . The text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes Annotated and supplements for certified text.
                
The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve the State's copyright rights.
PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public. If you need legal assistance, please contact a qualified attorney.
	  |
	§2857-A. Accounting periods and methods of accounting
	Generated 10.20.2025


	
                                            Generated 10.20.2025
	§2857-A. Accounting periods and methods of accounting
	|  


image1.png




image.bmp
%M&@W




