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§12253. Accountancy firm practice without license on the basis of substantial equivalency

1. Substantial equivalency. A firm with a principal place of business outside the State is
presumed to have qualifications substantially equivalent to the State's requirements and has all the
privileges of licensees of the State and may provide professional services in the State without the
requirement to obtain a license under this section or to otherwise notify or register with the board or
pay any fee if the firm:

A. Holds a valid license as a certified public accountancy firm from a state that the board has
verified to be in substantial equivalence with the certified public accountancy firm licensure
requirements of a national association of state boards of accountancy and standards promulgated
by the American Institute of Certified Public Accountants; or [PL 2021, c. 68, §3 (NEW).]

B. Holds a valid license as a certified public accountancy firm from a state that is not in substantial
equivalence with the certified public accountancy firm requirements under paragraph A, but the
board determines that the certified public accountancy firm's qualifications are substantially
equivalent to the certified public accountancy firm licensure requirements of a national association
of state boards of accountancy and standards promulgated by the American Institute of Certified
Public Accountants. [PL 2021, c. 68, §3 (NEW).]

In determining substantial equivalence, the board may consult determinations and verifications from a
national qualification appraisal service of a national association of state boards of accountancy.
[PL 2021, c. 68, §3 (NEW).]

2. No notice or other submission required. Notwithstanding any provision of law to the
contrary, a firm that is eligible to practice in this State without a license in accordance with the
requirements of this section may offer or render professional services in this State, whether in person
or by mail, telephone or electronic means, without providing notice or making any submission to the

board. Such a firm is subject to subsection 3.
[PL 2021, c. 68, §3 (NEW).]

3. Conditions. A licensee of another state exercising the practice privilege afforded under this
section must consent, as a condition of the grant of the practice privilege:

A. To the personal and subject matter jurisdiction and disciplinary authority of the board; [PL
2021, c. 68, §3 (NEW).]

B. To comply with the provisions of this chapter and the board's rules; and [PL 2021, c. 68, §3
(NEW).]

C. To the stipulation that, in the event the license from the state of the firm's principal place of
business is no longer valid, the firm will cease offering or rendering professional services in the
State. [PL 2021, c. 68, §3 (NEW).]

[PL 2021, c. 68, §3 (NEW).]

SECTION HISTORY
PL 2021, c. 68, §3 (NEW).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include
the following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects
changes made through the Second Regular Session of the 131st Maine Legislature and is current through January 1, 2025. The
text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the
Maine Revised Statutes Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our
goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to
preserve the State's copyright rights.

Generated §12253. Accountancy firm practice without license on the basis of substantial
01.07.2025 equivalency | 1



MRS Title 32, §12253. ACCOUNTANCY FIRM PRACTICE WITHOUT LICENSE ON THE BASIS OF SUBSTANTIAL
EQUIVALENCY

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the
public. If you need legal assistance, please contact a qualified attorney.
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