MRS Title 30-A, §6017. REMEDIES ON DEFAULT OF MUNICIPAL SECURITIES

§6017. Remedies on default of municipal securities

If a governmental unit defaults in the payment of interest on or principal of any municipal securities
owned or held by the bank when due and payable by the governmental unit, the bank shall proceed to
enforce payment under applicable provisions of law of the interest or principal or other amounts then
due and payable. [PL 1987, c. 737, Pt. A, §2 (NEW); PL 1987, c. 737, Pt. C, §106 (NEW); PL
1989, c. 6 (AMD); PL 1989, c. 9, §2 (AMD); PL 1989, c. 104, Pt. C, §§8, 10 (AMD).]
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