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§6014.  Governmental unit intercept
The Treasurer of State may receive from the Federal Government any amount of money as 

appropriated, allocated, granted, turned over or in any way provided for the purposes of the bank or this 
chapter.  Unless otherwise directed by federal authority, these amounts must be credited to and 
deposited in the General Fund and are available to the bank.  [PL 1997, c. 787, §14 (AMD).]

The Treasurer of State shall pay and deposit in the General Fund and make available to the bank, 
any funds or money in the treasurer's custody or control whether the funds or money is available 
because of any grant, allocation or appropriation by the Federal Government or the State or any state 
agency to assist any governmental unit in paying its municipal securities or school construction loan 
liability under section 5953‑E, referred to in this section as "loan liability," owned or held by the bank, 
or required by the terms of any other law to be paid to holders or owners of municipal securities or loan 
liability upon failure or default of a governmental unit to pay the principal of or interest on its municipal 
securities or loan liability when due and payable, to the extent that any such funds or money is 
applicable with respect to municipal securities or loan liability of a particular governmental unit that 
are then owned or held by the bank and as to which that governmental unit has failed or defaulted to 
make payment of principal or interest as and when due and payable.  [PL 1997, c. 787, §14 (AMD).]

To the extent that the Treasurer of State is the custodian of any funds or money due or payable to 
a governmental unit at any time after written notice to the Treasurer of State from the bank to the effect 
that the governmental unit has not paid or is in default as to the payment of principal of or interest on 
any municipal securities or loan liability of that governmental unit then held or owned by the bank, the 
Treasurer of State shall withhold the payment of such funds or money from the governmental unit until 
the amount of the principal or interest then due and unpaid has been paid to the bank, or the Treasurer 
of State has been advised that arrangements, satisfactory to the bank, have been made for the payment 
of the principal and interest.  [PL 1997, c. 787, §14 (AMD).]
SECTION HISTORY
PL 1987, c. 737, §§A2,C106 (NEW). PL 1989, c. 6 (AMD). PL 1989, c. 9, §2 (AMD). PL 1989, 
c. 104, §§C8,10 (AMD). PL 1997, c. 787, §14 (AMD). 

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include 
the following disclaimer in your publication:
All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects 
changes made through the Second Regular Session of the 130th Maine Legislature and is current through October 1, 2022. The 
text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the 
Maine Revised Statutes Annotated and supplements for certified text.
The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our 
goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to 
preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the 
public. If you need legal assistance, please contact a qualified attorney.


