MRS Title 24-A, §1492. DEFINITIONS

§1492. Definitions

As used in this subchapter, unless the context otherwise indicates, the following terms have the
following meanings. [PL 1997, c. 573, §1 (NEW); PL 1997, c. 573, §2 (AFF).]

1. Actuary. "Actuary" means a person who is a member in good standing of the American
Academy of Actuaries.
[PL 1997, c. 573, §1 (NEW); PL 1997, c. 573, §2 (AFF).]

2. Insurer. "Insurer" means a person engaged as principal and as indemnitor, surety or contractor
in the business of entering into contracts of insurance who holds an existing certificate of authority to
transact insurance in this State pursuant to section 404.

[PL 1997, c. 573, §1 (NEW); PL 1997, c. 573, §2 (AFF) ]

3. Managing general agent or MGA. "Managing general agent" or "MGA" means a person who
negotiates and binds ceding reinsurance contracts on behalf of an insurer or manages all or part of the
insurance business of an insurer, including the management of a separate division, department or
underwriting office, and acts as a producer for the insurer, whether known as a managing general agent,
manager or other similar term; and who, with or without the authority, either separately or together with
affiliates, directly or indirectly, produces and underwrites an amount of gross direct written premium
equal to or more than 5% of the policyholder surplus as reported in the last annual statement of the
insurer in any one quarter of the year following the last annual statement and adjusts or pays claims in
excess of an amount determined by the superintendent or negotiates reinsurance on behalf of the insurer,
or both. The term does not include:

A. An employee of the insurer; [PL 1997, c. 573, §1 (NEW); PL 1997, c. 573, §2 (AFF).]

B. A manager of a branch of an alien insurer that is located in the United States; [PL 1997, c.
573, §1 (NEW); PL 1997, c. 573, §2 (AFF).]

C. An underwriting manager who, pursuant to contract, manages all or part of the insurance
operations of the insurer, is under common control with the insurer, subject to section 222 and

whose compensation is not based on the volume of premiums written; and [PL 1997, c. 573, §1
(NEW); PL 1997, c. 573, §2 (AFF).]

D. The attorney-in-fact authorized by and acting for the subscribers of a reciprocal insurer or
interinsurance exchange under powers of attorney. [PL 1997, c. 573, §1 (NEW); PL 1997, c.
573, §2 (AFF).]

[PL 1997, c. 573, §1 (NEW); PL 1997, c. 573, §2 (AFF).]

4. Underwrite. "Underwrite" means the authority to accept or reject risk on behalf of the insurer.
[PL 1997, c. 573, §1 (NEW); PL 1997, c. 573, §2 (AFF).]

SECTION HISTORY
PL 1997, c. 573, §1 (NEW). PL 1997, c. 573, §2 (AFF).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include
the following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects
changes made through the Second Regular Session of the 131st Maine Legislature and is current through January 1, 2025. The
text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the
Maine Revised Statutes Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our
goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to
preserve the State's copyright rights.

Generated .\
01072025 §1492. Definitions | 1



MRS Title 24-A, §1492. DEFINITIONS

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the
public. If you need legal assistance, please contact a qualified attorney.

.. Generated
2 | §1492. Definitions 01.07 2025




