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Fiscal Note

Projections
FY 2023-24 FY 2024-25 FY 2025-26
Net Cost (Savings)
General Fund $0  $19,570,000  $56,810,000
Revenue
General Fund $0  ($19,570,000) ($56,810,000)
Other Special Revenue Funds $0  ($1,030,000)  ($2,990,000)

Fiscal Detail and Notes

Projections
FY 2026-27

$59,422,500

($59,422,500)
($3,127,500)

This bill expands the income levels subject to current individal income tax brackets resulting in lower income tax
revenue at current tax rates and adds new tax brackets at higher income levels to phase out the benefit of the income
tax reduction from expanding the current brackets. The changes take effect for tax years beginning on or after
January 1, 2025 and will decrease General Fund revenue by $19,570,000 and decrease Local Government Fund

revenue by $1,030,000 in fiscal year 2024-25.

Any additional costs to the Department of Administrative and Financial Services, Bureau of Revenue Services to
implement the changes to the individual income tax are expected to be minor and can be absorbed within existing

budgeted resources.
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