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PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill by inserting before section 1 the following:

‘Sec. 1. 20-A MRSA §11424, sub-§1,  as enacted by PL 1987, c. 807, §3, is amended to read:

1. Capital reserve fund.   The authority may create and establish one or more capital reserve
funds and may pay into any such capital reserve fund any money appropriated and made available by the
State for the purposes of any such fund, any proceeds of the sale by the authority of bonds to the extent
determined by the authority and any other money available to the authority. The authority may not create
or establish any capital reserve fund under this section after June 30, 2011.’

Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to
read consecutively.

 

SUMMARY

This amendment eliminates, after June 30, 2011, the authority for the Maine Educational Loan
Authority to establish any capital reserve fund.


