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Amend the bill by inserting after section 4 the following:

‘Sec. 5.  9-B MRSA §363-A, sub-§9-A  is enacted to read:

9-A.  Directors not liable.   The members of the board of directors of a financial institution
may not be liable to the financial institution's shareholders or creditors for acquiescing in or consenting
in good faith to the appointment of a conservator for that financial institution or requiring the financial
institution to be acquired by a financial institution holding company or to combine with another financial
institution, if grounds exist for appointing a conservator for the financial institution.

Sec. 6.  9-B MRSA §365, sub-§12  is enacted to read:

12.  Directors not liable.  The members of the board of directors of a financial institution may
not be liable to the financial institution’s shareholders or creditors for acquiescing in or consenting in good
faith to the appointment of a receiver for that financial institution or requiring the financial institution to
be acquired by a financial institution holding company or to combine with another financial institution,
if grounds exist for appointing a receiver for the financial institution.’

Amend the bill in section 5 in §369 in subsection 2 in the first line (page 5, line 14 in L.D.) by
striking out the following: "A" and inserting the following: 'Except when the Federal Deposit Insurance
Corporation is appointed receiver and conducts a receivership under federal law, a'

Amend the bill by striking out all of sections 6 to 9.

Amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to
read consecutively.

 

SUMMARY

This amendment does the following.

1. It removes the sections of the bill that proposed changes to the law regarding the permissible
activities of state-chartered banks and credit unions under existing federal parity law.

2. It removes the section in the bill authorizing credit unions to compensate members of their boards
of directors.

3. It clarifies that members of boards of directors of financial institutions are not liable to
shareholders or creditors for consenting in good faith to the appointment of a receiver or conservator for a
financial institution or to the acquisition by or combination with a financial institution holding company
if grounds exist.


