SP0853, LD 2215, item 2, 123rd Maine State Legislature

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill in section 1 in paragraph A in the 2nd line (page 1, line 5in L.D.) by striking out
the following: "$100,000" and inserting the following: '$47,500'

Amend the bill in section 1 in paragraph A in the 7th line (page 1, line 10 in L.D.) by striking out
the following: "$200,000" and inserting the following: '$95,000'

Amend the bill in section 1 in paragraph A in the next to the last line (page 1, line 12 in L.D.) by
striking out the following: "$100,000" and inserting the following: '$47,500'

Amend the bill in section 1 in paragraph A in the last line (page 1, line 13 in L.D.) by striking out
the following: "$200,000" and inserting the following: '$95,000'

Amend the bill in section 2 in paragraph B in the first line (page 1, line 16 in L.D.) by striking out
the following: "$200,000" and inserting the following: '$95,000'

Amend the bill in section 2 in paragraph B in the 8th line (page 1, line 23 in L.D.) by striking out
the following: "$200,000" and inserting the following: '$95,000'

Amend the bill in section 2 in paragraph B in the 9th line (page 1, line 24 in L.D.) by striking out
the following: "$400,000" and inserting the following: '$190,000'

SUMMARY

This amendment increases the exemption from attachment and execution in current law, including
under the bankruptcy laws, of a debtor's interest in the debtor's residence from $35,000 to $47,500 and
from $70,000 to $95,000 if the minor dependents of the debtor reside in the residence or if the debtor
Is 60 years of age or older or physically or mentally disabled whereas the bill increases the amounts to
$100,000 and $200,000, respectively.

The increases in the amendment are more in line with actual home price increases in the State than
those proposed in the bill.
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