	Amend the amendment in section 9 in section 6981 in subsection 5 by striking out all of paragraph C (page 11, lines 21 to 26 in amendment) and inserting in its place the following:





'C. After initial approval of the self-administered plan in accordance with law, the board shall annually submit the recommendations and presentation of the actuary pursuant to paragraph B to the superintendent for review. The superintendent shall review the actuary's presentation and provide comments to the board.'





	Further amend the amendment by inserting after section 10 the following:





	'Sec. 11. Initial approval by Superintendent of Insurance.  Notwithstanding the Maine Revised Statutes, Title 24-A, section 6981, subsection 9, the Dirigo Health Self-administered Plan may not commence operations unless the Superintendent of Insurance has approved the self-administered plan in accordance with this section. The superintendent may not approve the self-administered plan unless the superintendent determines that the self-administered plan will be operated in accordance with sound actuarial principles to provide sufficient revenues to pay current and future liabilities and that the self-administered 


�



plan has demonstrated compliance with all of the requirements of Title 24-A, section 6981.'








SUMMARY





	This amendment requires that the Dirigo Health Self-administered Plan must be approved by the Superintendent of Insurance before the plan may commence operations. The amendment requires that the superintendent determine that the plan will be operated in accordance with sound actuarial principles and has demonstrated compliance with the requirements of the Maine Revised Statutes, Title 24-A, section 6981.





	The amendment also clarifies that, after the initial approval of the self-administered plan, the Dirigo Health Board of Trustees must submit its actuarial assumptions to the Superintendent of Insurance annually for the superintendent's review and comment.





LD 1845, LR 2927 11 UNOFFICIAL - 05-24-2006, 11:12:16





�PAGE  �


LR 2927(11)











