Be it enacted by the People of the State of Maine as follows:





	Sec. 1.  9-A MRSA §2-402, sub-§4, as amended by PL 1995, c. 137, §4, is further amended to read:





	4.  With respect to loans made pursuant to a lender credit card, except for cash advances, and except when there is an outstanding balance from the prior billing cycle at the beginning of a billing cycle, no finance charge may be imposed on purchases or leases of goods or services purchased during the billing cycle, provided that if they are paid for not later than 25 days after the closing date of the billing cycle in which the purchase or lease occurred.  This subsection does not apply to open-end credit plans secured by a consumer's principal dwelling or by any 2nd or vacation home of the consumer.








SUMMARY





	This bill exempts home equity lines of credit accessed by a credit card from the provision of law that prohibits the imposition of a finance charge on purchases made during a billing cycle if they are paid for no later than 25 days after the closing date of that billing cycle.
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