Be it enacted by the People of the State of Maine as follows:





	Sec. 1.  5 MRSA §17804, sub-§5-G is enacted to read:





	5-G.  One-time change of benefit payment option.  The recipient of a service retirement benefit who has elected an optional method of payment under subsection 3, 4, 5, 5-A, 5-B, 5-C, 5-D or 5-E may exercise at any time a one-time option to select a different optional method of payment under one of those sections.








SUMMARY





	This bill provides that the recipient of a service retirement benefit under the Maine State Retirement System who has elected an optional method of payment may exercise at any time a one-time option to select a different optional method of payment.
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