	Amend the bill by inserting after section 6 the following:





	'Sec. 7.  9-B MRSA §342, sub-§2, ¶E is enacted to read:





E.  Upon approval of the superintendent and evidence that the converting institution has complied with all applicable state and federal laws, rules and regulations, the superintendent shall issue to the resulting institution a certificate specifying the name of the converting institution and shall file a copy of the certificate with the Secretary of State.  This certificate, once filed, is conclusive evidence of the conversion and of the correctness of all proceedings related to the conversion in all courts and places.  Unless a later date is specified in the certificate, the conversion is effective upon issuance of the certificate.'





	Further amend the bill by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.








�



SUMMARY





	This amendment clarifies that the Superintendent of Financial Institutions may issue a certificate indicating approval of the conversion of a national bank to a state-chartered financial institution and that the certificate issued by the superintendent is conclusive evidence of a conversion.  The bill's language only applies to the conversion of a federally chartered savings bank to a state-chartered financial institution.








FISCAL NOTE REQUIRED


 (See attached)
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