	Amend the bill in section 1 in that part designated "§506." in the indented paragraph in the first and 2nd line (page 1, lines 7 and 8 in L.D.) by striking out the following: ", licensed real estate professional"





	Further amend the bill in section 1 in that part designated "§506." in the indented paragraph in the last line (page 1, line 12 in L.D.) by inserting after the following: "price." the following: 'Any violation of this section constitutes a violation of the Maine Unfair Trade Practices Act.'








SUMMARY





	This amendment removes licensed real estate professionals from the prohibition on agreeing to side deals that are not reflected on closing documents if those side deals have the effect of overstating the value of the contract sales price.  It also provides that violations of this section constitute violations of the Maine Unfair Trade Practices Act.














FISCAL NOTE REQUIRED


 (See attached)
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