	Amend the amendment by inserting after Part B, section 9 the following:





	'Further amend the bill by inserting after Part B the following:





'PART C





	Sec. C-1.  36 MRSA c. 377 is enacted to read:





CHAPTER 377





COMMERCIAL HARNESS RACING TRANSFERS





§2885.  Tax on transfer of commercial harness racing entity





	1.  Tax.  A tax is imposed on the gross proceeds from the transfer of a controlling interest in a corporation, one purpose of which is the operation of commercial harness racing meets. For purposes of this section, "controlling interest" has the same meaning as under section 4641.  The tax is equal to 20% of the gross proceeds received by the transferor of the controlling interest.  The tax is due annually by the October 15th following the date of transfer of the commercial interest.  The State Tax Assessor shall establish forms and procedures for calculation and payment of the tax and may require a taxpayer to supply any information necessary to determine the amount of tax due.





�



	2.  Application.  This section applies to gross proceeds received after January 1, 2004, regardless of the date of the transfer.' '





	Further amend the amendment by relettering or renumbering any nonconsecutive Part letter or section number to read consecutively.








SUMMARY





	This amendment imposes a tax of 20% on the gross proceeds from the transfer of a controlling interest in a corporation that operates commercial harness racing meets.








FISCAL NOTE REQUIRED


 (See attached)
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