	Amend the bill by striking out everything after the enacting clause and before the summary and inserting in its place the following:





	'Sec. 1.  36 MRSA §5219-Q, sub-§1-A, as enacted by PL 1999, c. 708, §47, is amended to read:





	1-A.  Certification.  Upon application by an investor or contributor, the Department of Human Services, Office of Head Start and Child Care shall certify if an investment in or contribution to a child care site contributed significantly toward the ability of the child care site to improve its level of child care services toward the goal of providing quality child care services.  The department shall send a list of taxpayers making certified investments or contributions in the previous year to the State Tax Assessor by February 1st annually.





	Sec. 2.  36 MRSA §5219-Q, sub-§§2 and 3, as amended by PL 1999, c. 708, §47, are further amended to read:





	2.  Credit allowed.  A taxpayer that has made an investment in or contribution to child care services certified under subsection 1-A during the tax year is allowed a credit against the tax imposed by this Part in an amount equal to the qualifying portion of expenditures paid or expenses incurred by the taxpayer 


�



for certified investments in child care services as calculated pursuant to subsection 3.





	3.  Qualifying portion.  For purposes of calculating the credit provided by this section, the qualifying portion is:





A.  For a corporation, 30% of up to $30,000 of expenditures certified investments or contributions, apportioned if part of an affiliated group engaged in a unitary business; and





B.  For an individual taxpayer, if the taxpayer expends makes certified investments or contributions of at least $10,000 in one year, $1,000 each year for 10 years and $10,000 at the end of the 10-year period.





	Sec. 3.  Application.  This Act applies to tax years beginning on or after January 1, 2004.'








SUMMARY





	This amendment replaces the bill and provides that the income tax credit for investments in quality child care services also applies to contributions made to quality child care services.





LD 1249 (LR: 0398 item 02) Unofficial Document created 05-21-2003 - 05:00:13





�PAGE  �1�


LR 398(02)











