	Amend the amendment in section 2 by striking out all of subsection 3-A (page 2, lines 12 to 18 in amendment) and inserting in its place the following:





	'3-A.  Investment proceeds; exception.  At the close of every month during which the Maine Rainy Day Fund is at the 6% limitation described in subsection 1, the State Controller shall transfer from the General Fund:





A.  To the Retirement Allowance Fund established in section 17251, an amount equivalent to 1/2 of the investment earnings that would have been credited to the Maine Rainy Day Fund; and





B.  To a fund established by the Department of Education to address statewide needs for improvement of school facilities an amount equivalent to 1/2 of the investment earnings that would have been credited to the Maine Rainy Day Fund.'





FISCAL NOTE





	This amendment will increase the amounts set aside for school construction when the Maine Rainy Day Fund is at its statutory cap beginning in fiscal year 2003-04.  The amounts that 


�



may be set aside for this purpose that would otherwise have accrued to the Retirement Allowance Fund can not be determined at this time.  Any amounts set aside for school construction as a result of this amendment will reduce the savings that result from additional transfers to the Retirement Allowance Fund.








SUMMARY





	This amendment requires that the investment income from the Maine Rainy Day Fund that would otherwise be transferred to the General Fund be transferred instead, in equal amounts, to the Retirement Allowance Fund and a fund established by the Department of Education for improvement of school facilities.  No transfer would be made until after July 1, 2003, pursuant to the effective date in Committee Amendment "A."
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