MRS Title 9-A, §13-109. CONTINUING EDUCATION FOR MORTGAGE LOAN ORIGINATORS

§13-109. Continuing education for mortgage loan originators

1. Requirement. In order to meet the annual continuing education requirements set forth in section
13-108, subsection 1, paragraph B, a licensed mortgage loan originator must complete at least 8 hours
of education approved in accordance with subsection 2.

A. [PL 2013, c. 466, §10 (RP).]
B. [PL 2013, c. 466, §10 (RP).]

C. [PL 2013, c. 466, §10 (RP)]
[PL 2013, c. 466, §10 (AMD)]

2. Approved education courses. For purposes of subsection 1, continuing education courses must
be reviewed and approved by the nationwide mortgage licensing system and registry based upon
reasonable standards. Review and approval of a continuing education course includes review and
approval of the course provider.

[PL 2009, c. 362, Pt. B, §1 (NEW).]

3. Approval of employer and affiliate education courses. Nothing in this section precludes any
education course, as approved by the nationwide mortgage licensing system and registry, that is
provided by the employer of the mortgage loan originator or an entity which is affiliated with the
mortgage loan originator by an agency contract or any subsidiary or affiliate of such employer or entity.
[PL 2009, c. 362, Pt. B, §1 (NEW).]

4. Venue of education. Continuing education may be offered either in a classroom, online or by
any other means approved by the nationwide mortgage licensing system and registry.
[PL 2009, c. 362, Pt. B, §1 (NEW).]

5. Calculation of continuing education credits. A licensed mortgage loan originator may:

A. Notwithstanding section 13-108, subsection 2, receive credit for a continuing education course
only in the year in which the course is taken; and [PL 2013, c. 466, §11 (AMD).]

B. Not repeat an approved course in the same or successive years to meet the annual requirements
for continuing education. [PL 2009, c. 362, Pt. B, §1 (NEW).]
[PL 2013, c. 466, §11 (AMD).]

6. Instructor credit.
[PL 2013, c. 466, §12 (RP).]

7. Reciprocity of education. The completion of the education requirements approved by the
nationwide mortgage licensing system and registry under this section for any state must be accepted as
credit towards completion of continuing education requirements in this State.

[PL 2009, c. 362, Pt. B, §1 (NEW).]

8. Lapse in license. A person previously licensed under this Article as a licensed mortgage loan
originator who subsequently becomes unlicensed must prove that the person has completed all of the
continuing education requirements for the last year in which the license was held prior to issuance of a
new or renewed license.

[PL 2009, c. 362, Pt. B, §1 (NEW).]

9. Deficiency in continuing education.
[PL 2013, c. 466, §13 (RP).]

SECTION HISTORY
PL 2009, c. 362, Pt. B, §1 (NEW). PL 2013, c. 466, §§10-13 (AMD).

Generated L . .
01.07.2025 §13-109. Continuing education for mortgage loan originators | 1



MRS Title 9-A, §13-109. CONTINUING EDUCATION FOR MORTGAGE LOAN ORIGINATORS

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include
the following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects
changes made through the Second Regular Session of the 131st Maine Legislature and is current through January 1, 2025. The
text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the
Maine Revised Statutes Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our
goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to
preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the
public. If you need legal assistance, please contact a qualified attorney.
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