MRS Title 36, §4109. EXTENSION OF TIME FOR PAYMENT OF ESTATE TAX WHEN ESTATE CONSISTS LARGELY OF
INTEREST IN CLOSELY HELD BUSINESS

§4109. Extension of time for payment of estate tax when estate consists largely of interest in
closely held business

1. Deferred payment arrangement. If the United States Internal Revenue Service has approved
a federal estate tax deferral and installment payment arrangement under the Code, Section 6166, the
personal representative may elect a similar deferred payment arrangement under this section for
payment of the tax imposed by this chapter, subject to acceptance by the assessor. The assessor may
approve a deferral and installment arrangement under similar circumstances and on similar terms with
respect to an estate of a decedent dying after December 31, 2012 that does not incur a federal estate
tax.

[PL 2013, c. 546, §12 (AMD)]

2. Time and manner of election; rejection by assessor. An election under this section may be
made by attaching a payment deferral election in a form prescribed by the assessor to a timely filed
Maine estate tax return, in addition to any documentation required by section 4107 and copies of all
documentation required by the United States Internal Revenue Service and submitted in support of a
federal payment deferral. Documentation submitted to the assessor must clearly indicate the amount
of Maine estate tax and interest to be paid in installments; the number of separate installments; and the
due date of each installment payment. The assessor may reject the election. An election not rejected in
writing by the assessor within 60 days after the election is made is considered accepted.

[PL 2011, c. 380, Pt. M, §9 (NEW).]

3. Interest and penalties. The amount of Maine estate tax deferred under this section is subject
to interest pursuant to section 186. Interest payable on the unpaid tax attributable to a 5-year deferral
period pursuant to the Code, Section 6166 must be paid annually. Interest payable on any unpaid tax
attributable to any period after the 5-year deferral period must be paid annually at the same time as, and
as part of, each installment payment of the tax. If any payment of principal or interest under this section
is not made on or before the due date, the penalties provided by section 187-B apply.

[PL 2011, c. 380, Pt. M, §9 (NEW).]

SECTION HISTORY
PL 2011, c. 380, Pt. M, §9 (NEW). PL 2013, c. 546, §12 (AMD).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include
the following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects
changes made through the Second Regular Session of the 131st Maine Legislature and is current through January 1, 2025. The
text is subject to change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the
Maine Revised Statutes Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our
goal is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to
preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the
public. If you need legal assistance, please contact a qualified attorney.

§4109. Extension of time for payment of estate tax when estate consists largely
Generated . . .
01.07.2025 of interest in closely held business 1




