
MRS Title 36, §2514. APPLICABILITY OF PROVISIONS

Generated 
01.07.2025 §2514. Applicability of provisions |  1

§2514.  Applicability of provisions
Sections 2512 and 2513 shall not apply to the taxation of any annuity consideration on any annuity 

contract issued prior to August 1, 1943. Sections 2512 and 2513 shall not apply to any premium from 
an insurance contract, which premium is received prior to October 1, 1969, or any consideration, 
regardless of when received, from any retirement annuity contracts issued by an insurance or annuity 
company organized and operated without profit to any private shareholder or individual exclusively for 
the purpose of aiding nonproprietary educational and scientific institutions pursuant to a retirement 
program established under the United States Internal Revenue Code, Section 403 (b). Premiums or 
considerations received from life insurance policies or annuity contracts issued in connection with the 
funding of a deferred compensation plan described under the United States Internal Revenue Code, 
Section 457, a pension, annuity or profit-sharing plan or individual retirement account or annuity 
qualified or exempt under the United States Internal Revenue Code, Section 401, 403, 404, 408 or 501, 
as now or hereafter amended or renumbered from time to time, shall be exempt from tax.  [PL 1987, 
c. 343, §7 (AMD).]
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