MRS Title 24-A, §228. EXAMINATION EXPENSE

§228. Examination expense

1. The expense of examination of an insurer or of any person regulated under section 222, must
be borne by the person examined. Such expense may include only the reasonable and proper hotel and
travel expenses of the superintendent and the superintendent's examiners and assistants, including
expert assistance, and examiners furnished for the purpose by other states in which the insurer is
authorized to transact insurance, reasonable compensation as to such examiners and assistants and
incidental expenses as necessarily incurred in the examination. As to expense and compensation,
involved in any such examination the superintendent may give due consideration to scales and
limitations recommended by the National Association of Insurance Commissioners and outlined in the
examination manual sponsored by that association.

[RR 2021, c. 1, Pt. B, §170 (COR).]

2. Such person examined shall promptly pay to the superintendent the expenses of the examination
upon presentation by the superintendent of a reasonably detailed written statement thereof. Any insurer
with total admitted assets as of the end of the preceding calendar year of $50,000,000 or greater must
comply with this section in satisfaction of the examination assessment.

[PL 1997, c. 660, Pt. B, §1 (AMD).]

3. Except that in lieu of payment of examination expense as above required, a domestic insurer
with total admitted assets of less than $50,000,000 has the right, at its option, of making an annual
payment to the superintendent of an examination expense allotment in an amount equal to .001 of its
total admitted assets as of the end of the preceding calendar year, which must be made on March 1st
with the filing of the insurer's annual statement with the superintendent; or, if the insurer's admitted
assets exceed $10,000,000, but do not exceed $50,000,000, the insurer has the right, at its further option,
to pay to the superintendent with respect to any examination the lesser of:

A. The expense of the examination as determined pursuant to subsections 1 and 2 above; or [PL
1969, c. 132, §1 (NEW).]

B. An annual amount equal to .001 of the first $10,000,000 of the insurer's admitted assets plus
.0002 of the remainder of such assets, limited, however, to insurers whose admitted assets do not
exceed $25,000,000 as such assets are shown by the insurer's financial statement filed with the
superintendent for the year-end next preceding the commencement of the examination, such
payment to be made on March 1st with the filing of the insurer's annual statement with the
superintendent; or [PL 1997, c. 660, Pt. B, §2 (AMD).]

C. If the admitted assets of the insurer exceed $25,000,000, but do not exceed $50,000,000, an
annual payment of an examination expense allotment of an amount equal to .001 of the first
$10,000,000 of the insurer's admitted assets, plus .0002 of the next $15,000,000 of such assets, plus
.000175 of the remainder of such assets as are shown by the insurer's financial statement filed with
the superintendent for the preceding calendar year. The payment must be made on March 1st with
the filing of the insurer's annual statement with the superintendent. [PL 1997, c. 660, Pt. B, §2
(AMD).]
[PL 1997, c. 660, Pt. B, §2 (AMD).]
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