MRS Title 18-C, §7-103. QUALIFICATION OF FOREIGN TRUSTEE

§7-103. Qualification of foreign trustee

A foreign corporate trustee is required to qualify as a foreign corporation doing business in this
State if it maintains the principal place of administration of any trust within the State. A foreign
cotrustee is not required to qualify in this State solely because its cotrustee maintains the principal place
of administration in this State. Unless otherwise doing business in this State, local qualification by a
foreign trustee, corporate or individual, is not required in order for the trustee to receive distribution
from a local estate or to hold, invest in, manage or acquire property located in this State or maintain
litigation. Nothing in this section affects a determination of what other acts require qualification as
doing business in this State. [PL 2017, c. 402, Pt. A, §2 (NEW); PL 2019, c. 417, Pt. B, §14
(AFF).]
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