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An Act To Promote Economic Development in the Greater Portland Region

Beit enacted by the People of the State of Maine asfollows:

Sec. 1. P&SL 1945, c. 123, 82, asamended by P& SL 1951, c. 204, 81, is further amended
to read:

Sec. 2. Power s. Thesaid corporation shaH-have hasthe power, within the confines of Portland and
South Portl and Westbrook Fal mouth Cane Ellzabeth and Scarborouqh to aequﬁemanag&epelﬂateer

e;tateﬂndal%mannem%petsanalrpreperty adml nlster Ioans and qrants to bUSI nesses and nonDrofltsfor

purposes of stimulating economic growth and revitalization efforts and fostering coordination between
economic development entities within the confines of Portland, South Portland, Westbrook, Falmouth,
Cape Elizabeth and Scarborough and to accept gifts thereof in trust, or otherwise.

Sec. 2. P&SL 1945, c. 123, 85, asamended by P& SL 1951, c. 204, §3, is further amended
to read:

submlt to the Governor and the joint standl ng commlttee of the Legidature haw ng |ur|sd|ct|on over

business, research and economic development matters, not later than 120 days after the close of the
corporation’s fiscal year, a complete report on the activities of the corporation. The report must include
al of the following for the previous year:
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1. A description of the corporation's operations;

2. An accounting of the corporation's receipts, expenditures, assets and liabilities at the end of its
fiscal year;
3. A statement of the corporation's proposed and projected activities for the ensuing year; and

4. Recommendations regarding further actions that may be suitable for achieving the purposes of
this charter.

Sec. 3. Conduct of business. Notwithstanding Resolve 2007, c. 224, the Greater Portland
Public Development Commission may expend funds, incur new liabilities and obligations and conduct
current and new business activitiesin carrying out its powers.

Effective September 12, 2009
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