MRS Title 9-A, §2-308. REGULAR SCHEDULE OF PAYMENTS; MAXIMUM LOAN TERM

§2-308. Regular schedule of payments; maximum loan term

1. Except as provided in section 3-308, supervised loans, not made pursuant to open-end credit
and in which the amount financed is $1,000 or less and the principal of which is payable in more than
a single payment, must be scheduled to be payable in substantially equal installments at equal periodic
intervals except to the extent that the schedule of payments is adjusted to the seasonal or irregular
income of the debtor and over a period of not more than 25 months.

A. [PL 1985, c. 763, Pt. A, §29 (RP).]

B. [PL 1985, c. 763, Pt. A, §29 (RP).]
[PL 1997, c. 727, Pt. B, §8 (AMD).]

2.

[PL 1997, c. 727, Pt. B, §9 (RP).]
3.

[PL 1995, c. 614, Pt. A, §3 (RP).]
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