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33 §1956. DORMANCY CHARGE

33 §1956. DORMANCY CHARGE
A holder may deduct from property presumed abandoned a charge imposed by reason of the owner's

failure to claim the property within a specified time only if there is a valid and enforceable written contract
between the holder and the owner under which the holder may impose the charge and the holder regularly
imposes the charge, which is not regularly reversed or otherwise canceled. The amount of the deduction is
limited to an amount that is not unconscionable. Nothing in this section prevents the holder from deducting
fees or charges in lieu of those fees or charges related to the owner's failure to claim the property within
a specified period of time when such fees or charges are deducted from the property before the date the
property is presumed abandoned. [1999, c. 284, §6 (AMD).]

SECTION HISTORY
1997, c. 508, §A2 (NEW).  1997, c. 508, §A3 (AFF).  1999, c. 284, §6
(AMD).

The State of Maine claims a copyright in its codified statutes. If you intend to republish
this material, we require that you include the following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this
publication reflects changes made through the First Special Session of the 124th Legislature, and is current

through December 31, 2009, but is subject to change without notice. It is a version that has not been officially
certified by the Secretary of State. Refer to the Maine Revised Statutes Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory
publication you may produce. Our goal is not to restrict publishing activity, but to keep track of who
is publishing what, to identify any needless duplication and to preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or
interpretation of Maine law to the public. If you need legal assistance, please contact a qualified attorney.


