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1. Management authority of members. Unless the articles of organization provide that management
of alimited liability company vests in a manager or managers, management of the business or affairs of that
limited liability company is vested in the members. Subject to provisions in the operating agreement or this
chapter restricting or enlarging the management rights and duties of a person or group or class of persons,
the members have the right and authority to manage the affairs of alimited liability company and to make all
decisions with respect to that limited liability company.

[ 1993, c. 718, Pt. A 81 (NEW .]

2. Classes of members; voting. An operating agreement or the articles of organization may provide for
classes or groups of members having such relative rights, powers and duties as the operating agreement or the
articles of organization may provide, and may make provision for the future creation in the manner provided
in the operating agreement or the articles of organization of additional classes or groups of members having
such relative rights, powers and duties as may from time to time be established, including rights, powers and
duties senior to existing classes and groups of members. An operating agreement or articles of organization
may provide for the taking of an action, including the amendment of the operating agreement or articles of
organization, without the vote or approval of any member or class or group of members, including an action
to create under the provisions of the operating agreement or articles of organization a class or group of limited
liability company interests that was not previously outstanding.

An operating agreement or articles of organization may grant to all or certain identified members or a
specified class or group of the members the right to vote separately or with all or any class or group of the
members or managers on any matter.

An operating agreement or articles of organization that grant aright to vote may set forth provisions relating
to notice of the time, place or purpose of any meeting at which any matter is to be voted on by any members,
waiver of this notice, action by consent without a meeting, the establishment of arecord date, quorum
reguirements, voting in person or by proxy or any other matter with respect to the exercise of any right to
vote.

[ 1993, c. 718, Pt. A 81 (NEW .]

3. Management authority of managers. If the articles of organization provide that management of a
limited liability company vestsin one or more managers, then these persons have the power to manage the
business and affairs of that limited liability company asis provided in the operating agreement or the articles
of organization. Unless otherwise provided in an operating agreement or the articles of organization, these
persons:

A. Must be designated, appointed, elected, removed or replaced by avote, approval or consent of a
majority of memberson aper capitabasis; [ 1993, c¢. 718, Pt. A, 81 (NEW.]

B. Need not be members of that limited liability company or natural persons; and [ 1993, c. 718,
Pt. A 81 (NEW.]

C. Unless they have been earlier removed or have earlier resigned, shall hold office until their successors
have been elected and qualified. [ 1993, c¢. 718, Pt. A 81 (NEW.]

[ 1993, c. 718, Pt. A 81 (NEW .]

4. Classes of managers; voting. An operating agreement or the articles of organization may provide
for classes or groups of managers having such relative rights, powers and duties as the operating agreement
or the articles of organization may provide, and may make provision for the future creation in the manner
provided in the operating agreement or the articles of organization of additional classes or groups of managers
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having such relative rights, powers and duties as may from time to time be established, including rights,
powers and duties senior to existing classes and groups of managers. An operating agreement or the articles
of organization may provide for the taking of an action, including the amendment of the operating agreement
or the articles of organization, without the vote or approval of any manager or class or group of managers,
including an action to create under the provisions of the operating agreement or the articles of organization a
class or group of limited liability company interests that was not previously outstanding.

An operating agreement or the articles of organization may grant to all or certain identified managers or

a specified class or group of the managers the right to vote, separately or with all or any class or group of
managers or members, on any matters. Unless otherwise provided in the operating agreement or the articles of
organization, voting by managersis on a per capitabasis.

An operating agreement or articles of organization that grants aright to vote may set forth provisions relating
to notice of the time, place or purpose of any meeting at which any matter is to be voted on by any manager
or class or group of managers, waiver of the notice, action by consent without a meeting, the establishment
of arecord date, quorum requirements, voting in person or by proxy or any other matter with respect to the
exercise of any right to vote.

[ 1993, c. 718, Pt. A 81 (NEW .]
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The State of Maine claimsacopyright inits codified satutes. If you intend to republish
thismaterial, we require that you include the following disclaimer in your publication:

All copyrightsand other rightsto statutory text are reserved by the Sate of Maine. Thetext included in this
publication reflects changes made through the First Soecial Session of the 124th Legidature, and iscurrent
through December 31, 2009, but is subject to change without notice. It isa version that has not been officially
certified by the Secretary of Sate. Refer to the Maine Revised Satutes Annotated and supplements for certified text.

The Office of the Revisor of Statutes dso requeststhat you send us one copy of any statutory
publication you may produce. Our god isnot to restrict publishing activity, but to keep track of who
is publishing what, to identify any needless duplication and to preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform reseerch for or providelega advice or
interpretation of Maine law to the public. If you need legd assstance, please contact aqudified attorney.
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