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11 §89-1104. CONTROL OF DEPOSIT ACCOUNT

(1). A secured party has control of adeposit account if:

(). The secured party isthe bank with which the deposit account ismaintained; [ 1999, c. 699,
Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

(b). The debtor, secured party and bank have agreed in an authenticated record that the bank will comply
with instructions originated by the secured party directing disposition of the funds in the deposit account
without further consent by the debtor; or [ 1999, c¢. 699, Pt. A, 82 (NEW,; 1999, c.
699, Pt. A 84 (AFF).]

(c). The secured party becomes the bank's customer with respect to the deposit account. [ 1999, c.
699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF).]

[ 1999, c. 699, Pt. A 82 (NEW; 1999, c. 699, Pt. A 84 (AFF) .]

(2). A secured party that has satisfied subsection (1) has control, even if the debtor retains the right to
direct the disposition of funds from the deposit account.

[ 2001, c. 286, §1 (ANVD) .]

SECTI ON HI STORY
1999, c. 699, §A2 (NEW. 1999, c. 699, 8A4 (AFF). 2001, c. 286, §1
( AVD) .

The State of Maine claimsacopyright inits codified statutes. If you intend to republish
thismaterial, we require that you include the following disclaimer in your publication:

All copyrightsand other rightsto Satutory text are reserved by the Sate of Maine. Thetext included inthis
publication reflects changes made through the First Soecial Session of the 124th Legidature, and iscurrent
through December 31, 2009, but is subject to change without notice. It isa version that has not been officially
certified by the Secretary of Sate. Refer to the Maine Revised Satutes Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory
publication you may produce. Our god isnot to restrict publishing activity, but to keep track of who
is publishing what, to identify any needless duplication and to preserve the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or
interpretation of Maine law to the public. If you need legd assistance, please contact aqudified attorney.




