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Be it enacted by the People of the State of Maine as follows:
Sec. 1. 36 MRSA §656, sub-§1, §L is enacted to read:

L. For property tax years beginning on or after April 1, 2021, that portion of taxable
real estate owned by an individual who is 65 years of age or older the tax on which, if
subject to the property tax of the municipality in which it is located, would equal the
amount of the property tax on the individual's taxable real estate that the municipality
would use to fund public schools.

SUMMARY

This bill provides a property tax exemption for individuals 65 years of age or older
equal in value to the amount of those taxes the municipality in which the real estate is
located would otherwise use to fund its public schools. The bill applies to property tax
years beginning on or after April 1, 2021.

Page 1 - 130LR0246(01)



