HP0437, LD 559, item 2, 123rd Maine State Legislature

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill by striking out everything after the enacting clause and before the summary and
inserting the following:

‘Sec. 1. 36 MRSA 8701-A, first Y, asamended by PL 1999, c. 478, 82, is further amended
to read:

In the assessment of property, assessorsin determining just value are to define thisterm in amanner
that recognizes only that value arising from presently possible land use alternativesto which the particul ar
parcel of land being valued may be put. In determining just value, assessors must consider al relevant
factors, including without limitation; the effect upon value of any enforceable restrictions to which the
use of theland may be subjected including the effect on value of designation of land as significant wildlife
habitat under Title 38, section 480-BB, current use, physical depreciation, salesin the secondary market,
functional obsolescence and economic obsolescence. Restrictions include but are not limited to zoning
restrictions limiting the use of land, subdivision restrictions and any recorded contractual provisions
limiting the use of lands. The just value of land is determined to arise from and is attributable to legally
permissible use or uses only.’

SUMMARY

Thisamendment clarifiesthat designation of land as significant wildlife habitat isone of therelevant
factors that must be considered by local tax assessors when determining the just value of land.
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