LD 2076, item 1122nd Maine State Legislature
An Act Relating to Payday Loans

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

An Act Relating to Payday Loans
Beit enacted by the People of the State of Maine asfollows:
Sec. 1. 9-A MRSA Art. 3, Pt. 6 isenacted to read:
PART 6
PAYDAY LOANS
§ 3-601. Payday loan; definition

"Payday |loan" means asupervised loan or other credit transaction in which acash advanceis madeto
aconsumer in exchangefor the consumer's personal check or in exchangefor the consumer'sauthorization
to debit the consumer's deposit account and when the parties agree either that the check will not be cashed
or deposited or that the consumer's deposit account will not be debited until a designated future date.

§ 3-602. Territorial application

Notwithstanding section 1-201, this Act appliesto a payday loan transaction if the lender, wherever
located, enters into a payday loan transaction with a consumer who islocated in this State.

SUMMARY

This bill defines "payday loan™ and also clarifies that the Maine Consumer Credit Code appliesto a
payday lender, wherever located, that makes a payday |oan to a consumer located in this State.

LR 3231, item 1, Document created 12/8/2006 16:09., page 1.



