CHAPTER 391
H.P. 371 - L.D. 496
An Act to Exempt Certain Trusts from the Rule Against Perpetuities
Be it enacted by the People of the State of Maine as follows:
Sec. 1.  33 MRSA §101‑A is enacted to read:

§101‑A.   Trusts exempt from rule against perpetui​ties

The rule against perpetuities does not apply to a trust created after the effective date of this section if:

1.  Declaration in instrument.  The instrument creating the trust states that the rule against perpetui​ties does not apply to the trust; and

2.  Power to sell, lease or mortgage.  The  trus​tee or other person to whom the power is properly granted or delegated has the power under the govern​ing instrument, applicable statute or common law to sell or mortgage property or to lease property for any period of time beyond the period that is required for an interest created under the governing instrument to vest in order to be valid under the rule against perpetuities.

See title page for effective date.

