	Amend the bill in section 1 in that part designated "§3106." by striking out all of subsection 4 and inserting in its place the following:





	'4.  Disposal of covered property.  If the covered property is not claimed within 21 days after notice is given under subsection 2 or if the owner or owners have claimed the property within the 21 days but have not taken possession of the property within 10 days of claiming it, the political subdivision shall:





A.  Sell the covered property in a commercially reasonable manner; or





B.  If the property has no market value, otherwise dispose of the property.'








SUMMARY





	This amendment establishes the process by which municipalities and other political subdivisions must dispose of abandoned property.  If the owner or owners have not claimed and taken possession of the property, the political subdivision must either sell the property in a commercially reasonable manner or, if the property has no market value, otherwise dispose of the property.
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