Be it enacted by the People of the State of Maine as follows:





	Sec. 1.  10 MRSA §1495-A, sub-§3 is enacted to read:





	3.  Proof of liability insurance.  Each registrant shall provide to the State Tax Assessor proof of fidelity bond or liability insurance in an amount determined by the State Tax Assessor, but not less than $25,000.











SUMMARY





	This bill adds a fidelity bond or liability insurance requirement for payroll processors who register with the State Tax Assessor.  The purpose of this bill is to provide protection to consumers and other parties who rely on the payroll processor in the case of embezzlement or fraud.
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